
0

Minnesota Grain and Feed Association

Matthew K. Rose
Chairman, President and CEO

Railroads and Agriculture



1

BNSF Overview
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BNSF Overview
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BNSF Overview
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BNSF Overview
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BNSF and Minnesota
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BNSF and Minnesota
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Looking Back: BNSF and Agriculture

BNSF System Past Due Grain Orders
Non-Shuttle
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BNSF and Ag Relationship 
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BNSF and Ag Relationship
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BNSF and Ag Relationship 

2000 2009 Change

 Origins 77 163 +112%

 US Destinations 33 71 +115%

Minnesota Origins 15 25 +  67%

Minnesota Destinations 0 1

Mexican Shuttle Destinations 8 29 +262%

Total Shuttle Stations 118 263 +123%

2000 2009

BNSF Shuttle Franchise
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BNSF and Ag Relationship 

BNSF Shuttle Program Continues To Increase Grain Car Capacity
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BNSF and Ag Relationship 
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BNSF and Ag Relationship 
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Issues Impacting Agriculture 

 Asian economic growth and its resulting urbanization is 
materially increasing the global demand for processed 
foods

 The United States has an increasing share of the global 
food supply

 The United States leads in the application of bio-
technology which is increasing sustainable yields



15

Issues Impacting Agriculture 

7 of 10 yrs World Grain Consumption Exceeds Production

Source: USDA ERS June 2009
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Issues Impacting Agriculture

Source: USDA
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Issues Impacting Agriculture

Growth in China'sGDP and 

Animal Protein Consumption
[Per Capita GDP in Purchasing Power Parity]
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Demand Elasticity Varies Dramatically by Commodity
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Issues Impacting the Rail Industry

 Climate change

 Energy costs

 Reset of consumer-driven economy

 Regulation 
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BNSF/Berkshire Hathaway Transaction

Transaction Announcement

Definitive Proxy Filed 

Shareholder Meeting and 
Proxy Vote

Closing

November 3, 2009

December 23, 2009

February 11,2010

 Immediately Subsequent to 
Shareholder Vote

Milestone Date




